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INDEPENDENT AUDITOR’S REPORT

To the Members of SCHNELL DRONE TECHNOLOGIES LIMITED (Formerly known as
Schnell Drone Technologies Private Limited / Schnell Informatics Private Limited)

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of SCHNELL DRONE TECHNOLOGIES LIMITED
(“the Company”), which comprise the balance sheet as at 31st March 2025, and the statement
of profit and loss, statement of cash flows for the year then ended 31st March 2025, and notes
to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, and its profit and its cash flow for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our opinion.

Other Information

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the annual report, but does not include

the financial statements and our auditor’s report thereon.
Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information; we are required
to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
(changes in equity) and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting

process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
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from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure A” a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:




(1) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(2) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

(3) The Balance Sheet and the Statement of Profit and Loss, the Cash Flow Statement dealt
with by this Report are in agreement with the books of account

(4) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(5) On the basis of the written representations received from the directors as on 31st March,
2025 taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2025 from being appointed as a director in terms of Section 164(2) of the Act.

(6) With respect to the adequacy of the internal financial controls over the financial reporting
of the company and the operating effectiveness of such controls, refer to our separate report
in “ Annexure B”

(7) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:
(a) The Company does not have any pending litigations which would impact its
financial position
(b) The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.
(c) There were no amounts which were required to be transferred, to the Investor
Education and Protection Fund by the Company
(d) (i) The management has represented that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate in
the circumstances, nothing has come to their notice that has caused them to believe
that the representations under sub-clause (i) and (ii) contain any material mis-
statement.




(e) The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013.

(f) Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account, which has a feature of
recording audit trail (edit log) facility.

(8) With respect to the matter to be included in the Auditors” Report under Section 197(16) of
the Act, in our opinion and according to the information and explanations given to us, the
managerial remuneration paid by the company to its directors is in accordance with the
provisions of Section 197 of the Companies Act, 2013.

For Malani Somani Chandak and Associates
Chartered Accountants
FRN: 119584W
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Ll ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT

Report as required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013 (Refer to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date) With reference to the Annexure A referred to in the
Independent Auditors” Report to the members of the Company on the financial statements for
the year ended March 31, 2025, we report the following:

(1)

(@) (A) The Company has proper records related to full particulars including quantitative details
and situation of Property, Plant and Equipment.

(B) The company is maintaining proper records showing full particulars of intangible asset.

(b) In our opinion Property, Plant and Equipment have been physically verified by the
management at reasonable intervals. No material discrepancies were noticed on such
verification during the year.

(¢) The title deeds of all the immovable properties disclosed in the financial statements are held
in the name of the company.

(d) The company has not revalued its Property, Plant and Equipment or intangible assets
during the year. Therefore, the provisions of Clause (1)(d) of paragraph 3 of the order are not
applicable to the company.

(¢) No proceedings have been initiated or are pending against the company for holding any
benami property under The Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder. Therefore, the provisions of Clause (i)(e) of paragraph 3 of the order are not
applicable to the company.

(ii)
(a) In our opinion, physical verification of inventory has been conducted at reasonable intervals

by the management and the coverage and procedure of such verification by the management is
appropriate. No material discrepancies were noticed on such verification.,

(b) During the year, the company has not been sanctioned working capital limits in excess of
five crore rupees in aggregate, from banks or financial institutions on the basis of security of
current assets. Therefore, the provisions of Clause (ii)(b) of paragraph 3 of the order are not
applicable to the company

(iii) During the year, the company has not made any investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties. Therefore, the provisions
of clause (iii) of paragraph 3 of the said Order are not applicable to the company. D%
s
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(iv) The company has not made any loans, investments, guarantees and security on which
provisions of section 185 and 186 of the Companies Act 2013 are applicable. Therefore, the
provisions of clause (iv) of paragraph 3 of the said Order are not applicable to the company.

(v) In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits or deemed deposit from public. Therefore, the provisions of
Clause (v) of paragraph 3 of the order are not applicable to the Company.

(Vi) As explained to us, the Central Government of India has not specified the maintenance of
cost records under sub-section (1) of Section 148 of the Act for any of the products of the
Company. Therefore, the provisions of Clause (vi) of paragraph 3 of the order are not applicable
to the Company.

(vii) (@) The Company is generally regular in depositing undisputed statutory dues including
Goods and Services Tax, Provident Fund, Employees State Insurance, Income tax, Sales Tax,
Service tax, Duty of Customs, duty of Excise, Value Added Tax, Cess and other statutory dues
with the appropriate authorities to the extent applicable to it. There are no undisputed amounts
payable in respect of Goods and Services Tax, Provident Fund, Employees State Insurance,
Income tax, Sales Tax, Service tax, Duty of Customs, duty of Excise, Value Added Tax, Cess and
other statutory dues which have remained outstanding as at March 31, 2025 for a period of
more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are not any statutory dues
referred in sub- clause (a) which have not been deposited on account of any dispute. Therefore,
the provisions of Clause (vii)(b) of paragraph 3 of the order are not applicable to the Company.

(viii) In our opinion and according to the information and explanations given to us, there is no
any transaction not recorded in the books of account have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(ix) (@) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of any loan or other borrowings or any interest due
thereon to any lender.

(b) In our opinion and according to the information and explanations given to us, the company
has not been declared wilful defaulter by any bank or financial institution or other lender.

(c) In our opinion and according to the information and explanations given to us, the term loans
were applied for the purpose for which the loans were obtained.

(d) In our opinion and according to the information and explanations given to us, there are no
funds raised on short term basis which have been utilized for long term purposes.

(e) In our opinion and according to the information and explanations given to us, the company
has not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.




(f) In our opinion and according to the information and explanations given to us, the company
has not raised loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies.

(x) (a) The Company has not raised money by way of initial public offer or further public offer
(including debt instruments) during the year. Therefore, the provisions of Clause (x)(a) of
paragraph 3 of the order are not applicable to the Company.

(b) In our opinion and according to the information and explanations given to us, the company
has not made private placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year.

(xi) (a) We have not noticed any case of fraud by the company or any fraud on the Company by
its officers or employees during the year. The management has also not reported any case of
fraud during the year.

(b) During the year no report under sub-section (12) of section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(c) As auditor, we did not receive any whistle-blower complaint during the year.

(xii) The company is not a Nidhi Company. Therefore, the provisions of Clause (xii) of
paragraph 3 of the order are not applicable to the Company.

(xiii) As per the information and explanations received to us all transactions with the related
parties are in compliance with sections 177 and 188 of Companies Act where applicable, and the
details have been disclosed in the financial statements, etc., as required by the applicable
accounting standards. Identification of related parties were made and provided by the

management of the company.

(xiv) The company is not covered by section 138 of the Companies Act, 2013, related to
appointment of internal auditor of the company. Therefore, the company is not required to
appoint any internal auditor. Therefore, the provisions of Clause (xiv) of paragraph 3 of the

order are not applicable to the Company.

(xv) The Company has not entered into any non-cash transactions with directors or persons
connected with him for the year under review. Therefore, the provisions of Clause (xv) of

paragraph 3 of the order are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934.

(b) The company has not conducted any Non-Banking Financial or Housing Finance activities

during the year.

(c) The company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India.




(d) As per the information and explanations received, the group does not have any CIC as part
of the group.

(xvii) The company has not incurred cash loss in current financial year as well in immediately
preceding financial year.

(xviii) There has been no resignation of the previous statutory auditors during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans, we are of
the opinion that no material uncertainty exists as on the date of the audit report that company is
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date.

(xx) There is not liability of the company under the provisions of section 135 of the Companies
Act, relating to Corporate Social Responsibility. Therefore, the provisions of Clause (xx) of
paragraph 3 of the order are not applicable to the Company.

(xxi) The company has not made investments in subsidiary company. Therefore, the company
does not require to prepare consolidated financial statement. Therefore, the provisions of
Clause (xxi) of paragraph 3 of the order are not applicable to the Company.

For Malani Somani Chandak and Associates
Chartered Accountants
FRN: 119584W

CA NandkishorR. Malani
Partner il
M. No: 042589

Place: Pune
Date: 08/09/2025



Malani Somani Chandak & Associates
‘( Chartered Accountants
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT OF 31¢ March, 2025 OF
SCHNELL DRONE TECHNOLOGIES LIMITED. (Formerly known as SCHNELL
INFORMATICS PRIVATE LIMITED)

[Referred to in paragraph 2(6) under ‘Report on Other Legal and Regulatory Requirements’ in
the Independent Auditors’ Report]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of
SCHNELL DRONE TECHNOLOGIES LIMITED (“the Company”) as of 315t March, 2025 in
conjunction with our audit of the financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (ICAI) (the “Guidance Note”). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10)of the Act, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
internal financial controls with reference to financial statements was established and maintained
and if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about adequacy of the
internal financial controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls with reference to
financial statements.

Meaning of Internal Financial Controls With Reference to Financial Statements

A Company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A Company's internal financial control with reference to financial
statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion and according to the information and explanations given to us, the Company
has, in all material respects, an adequate internal financial control system over financial
reporting and such internal financial controls over financial reporting were operating effectively
as at March 31, 2025, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Malani Somani Chandak and Associates
Chartered Accountants
FRN: 119584W

[

CA Néndkisfor R. Malani
Partner
M. No: 042589

Place: Pune
Date: 08/09/2025




. Schnell Drone Technologies Limited
( s\‘):l:;rly known as Schnell Drone Technologies Private Limited / Schnell Informatics Private Limited)
NO. T14/5/1,115/1/1, 114/6/3, 115/2, ICON TOWER OFFICE NO 402 & 403, 4TH FLOOR, BANER,
Baner Gaon, Pune, Haveli, Maharashtra, India, 411045
CIN: U72200PN2010PLC135732
Balance Sheel as at 31st March, 2025
(Amount in '000)
TN | Asat 3ot March, 2025 As at 315t March, 2024
; N B j '
L. [EQUITY AND LIABILITIES
Shareholders' Funds
(a) Share Capital 2 97,822 97,822
(b) Reserves & Surplus 3 28,085 1,25,907 16,182 1,14,003
2 |Non-Current Liabilities
(@) Long-Term Borrowings 4 - 2
(b) Long-Term Provisions 5 3,675 3,675 1,458 1458
3 |Current Liabilities
(a) Short-Term Borrowings 6 11,742 (1,324)
(b) Trade Payables 7
(i) total outstanding dues of micro 15 =
enterprises and small enterprises
(ii) total outstanding dues of creditors 14,135 6,622
other than micro enterprises and small
(c) Other Current liabilities 8 40,235 3,353
(d) Short Term Provisions 9 1,707 67,835 3,438 12,089
Total 1,97,417 1,27,551
II. |ASSETS
1 |Non-Current Assets
(a) Property, Plant and Equipment and
Intangible Assets
(i) Property, Plant and Equipment 10 59,775 1,722
(i1) Intangible assets 1 33
(b) Non Current Investment 12 11,035 11,035
(c) Long-term loans and advances 13 60,000 60,000
(d) Other Non Current Asset 14 3,337 1,423
(e) Deferred Tax Asset (Net) 15 1,148 1,35,329 377 74,558
2 |Current Assets
(a) Inventories 16 13,073 10,463
(b) Trade receivables 17 41,889 8,306
(c) Cash and Cash Equivalents 18 2,610 28,109
(d) Short term loans & Advances 19 3,162 4,973
(e) Other Current Assets 20 1,354 62,088 1,141 52,993
Total 1,97,417 1,27,551
SEE ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS
In terms of our Report attached
)
For Malani Somani Chandak & Associates For and On behalf of the Board \\\
Chartered Accountants J Schnell Drone Technologies Limited \}
FRN :L19584W oy 7 7 P ‘\_\\
( 1y ¥ / &g{
Yt /
CA Nand kipmlam Satyawan Balwant Jadhav
Partner Director
Membership No. : 042589 DIN - 01922158 DIN - 06624235
Place: Pune J '.;\'_(_%,_/.
Date: 08-09-2025 g 4\"/ |3 K She 9
( /7 Saloni Umesh Munot Harsha Keshav Shegokar
Company Secretary Chief Financial Officer
Date: 08-09-2025
Place: Pune




Schnell Drone Technologies Limited
(Formerly known as Schnell Drone Technologies Private Limited / Sehnell Informatics Private Limited)
S.NO. 114/5/1,115/1/1,114/6/3, 115/2, ICON TOWER OFFICE NO 402 & 403, 4TH FLOOR, BANER,
Baner Gaon, Pune, Haveli, Maharashtra, India, 411045
CIN: U72200PN2010PLC135732
Statement of Profit and Loss for the period from 1st April, 2024 to 31st March, 2025

(Amount in '000

G For the year ended 3 nded 31st
N}M No. March, 20
1 Revenue from Operations 21 1,31,420 1,07,503
II  |Other Income 22 775 498
I |TOTAL INCOME (I +1I) 1,32,195 1,08,001
IV |EXPENSES
Purchase of stock in trade 23 45,476 33,296
Changes in Inventories 24 (2,609) (6,295)
Employee Benefit Expenses 25 33,125 24,902
Finance Cost 26 998 1,783
Depreciation and Amortization Expenses 10& 11 5,089 1,214
Other Expenses 27 26,000 25,073
TOTAL EXPENSES 1,08,078 79,974
V  |Profit before exceptional items and tax (III - IV) 24,117 28,027
VI |Exceptional items 28 6,254 =
VI |Profit before tax (V - VI) 17,863 28,027
VIII |Tax Expense
Current Tax (6,730) (7,807)
| Deferred Tax 771 155
IX |Profit after tax (VII - VIII) 11,904 20,375
X  |Earning per Equity Share (In Rupees)
-Basic 122 2.09 |.
-Diluted 1.22 2.09
SEE ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS
In terms of our Report attached
For Malani Somani Chandak & Associates For and On behalf of the Board DN -
Chartered Accountants Schnell Drone Teghnologies Limited a7
FRN :119584W I N W 2
/
3 Bhushan Shaxgd Khomane Satyawan Balwant Jadhav
CA Napdkisher k. Malani Managing Director Director

Partner

Membership No. : 042589
Place: Pune

Date: 08-09-2025

/

( l J \Sjllox'\/x Umesh Munot

DIN - 00624235

\,\‘\<~3\\€ 3.‘1&—-‘

Harsha Keshav Shegokar
Chief Financial Officer

DIN - 02922158

A
N
p

Company Secretary
Date: 08-09-2025
Place: Pune




Schnell Drone Technologies Limited
ne Technologies Priv,
5/1,115/1/1, 114/6/3, 115/2, ICON TOW|

Baner Gaon, Pune, Haveli, M

CIN: U72200PN2010PLC135732

Cash Flow Statement as at 31st March, 2025

ate Limited / Schnell Informatics Private Limited)
ER OFFICE NO 402 & 403, 4TH FLOOR, BANER,
aharashtra, India, 411045

2N S W\ (Amount in '000)
L . Particulars As at 31st March, 2025 As at 315t March, 2024 }
A. Cash flow from oper;\ting activities amoeal Lol i Amount . Amount
'T“‘f‘“ 1 (La§)‘ b\’for\‘. exceptional items and tax 24,117 28027
Exceptional items (refer note 28) &
Adjustments for: (6.254)
;:cpr\\*iahon. and amortisation expense 5,089 1,214
nance costs
Tnte § Y X 998 1,783
rest income on Fixed Deposit 722 289
: i 6,809 3,287
} Operating profit / (loss) before working capital changes 24,672 31,314
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Trade receivables (33,583) (675)
Loans and advances E -
Short term loans and advances 1,811 274
Current assets (214) (719)
Other non~current assets (1,914) (204)
Inventories (2,609) (6,295)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables 7,528 174
Other current liabilities 36,882 (4131)
Short-term provisions (1,731) 3,438
Long-term provisions 2,216 1,458
8,387 (6,681)

Cash generated from operations 33,059 24,633

Net income tax (paid) / refunds (6,730) (7,807)

Net cash flow from / (used in) operating activities (A) 26,329 16,826
B. Cash flow from investing activities

Capital expenditure on property, plant and equipment (63,175) (61,191)

Interest income on Fixed Deposit (722) (63,896) (289) (61,430)
Net cash flow from / (used in) investing activities (B) (63,896) (61,480)
C. Cash flow from financing activities
(Repayment)/Proceeds of borrowings 13,066 (15,802)

Proceed from Issue of Shares 652
Proceed from Securities premium B 79,328
Interest expense on borrowings (998) 12,069 (1,783) 62,395
Net cash flow from/ (used in) financing activities (C) 12,069 62,395
Net increase / (decrease) in Cash and cash equivalents (A+B+C) -25,499 17,741
Cash and cash equivalents at the beginning of the year 28,109 10,368
Cash and cash equivalents at the end of the year 2,610 28,109
As at 315t March, 2025 o
Particulars . . : o
, . _Amount Amount |
Cash and cash equivalents at the end of the year
(a) Cash on hand 1,357 376
(b) Balances with banks
(1) In current accounts " 33; - 2(7),2;:1! —
) In De| t Accounts J . ) )
(11) In Deposit Accou 2610 28,109

In terms of our Report attached

For Malani Somani Chandak & Associates
Chartered Accountants /
FRN : 119584W

e
CA N:mdkx:.h <. Malani
Partner
Membership No. © 042589
Place: Pune
Date: 08-09-2025

4

For and On behalf of the Board

Schnell Drone Techno

Managing Divéct
DIN - 02922158

- MSaloni Munot
Company Secretary
Date: 08-09-2025
Place: Pune

logiey Limited
&

Shegean .
H‘k HatﬁS%cgokar

Q>

Satyawan Balwant Jadhav

Director
DIN - 06624235

Chief Financial Officer
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1)

Schnell Drone Technologies Limited

(Formerly known as Schnell Drone Technologies Private Limited / Schnell Informatics
Private Limited)

Notes forming parts of Financial Statements as at 315t March, 2025.

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES

Corporate Information:

Schnell Drone Technologies Limited (formerly known as Schnell Drone Technologies
Private) is incorporated on 09/03/2010. CIN of the company is U72200PN2010PLC135732.
The Company is in the business of manufacturing drones, trading in drones and offers
services in drone operation, providing training, advisory, and technical expertise to meet the

evolving demands of the drone industry.

The company was formerly known as Schnell Informatics Private Limited. The name of the
Company was changed to Schnell Drone Technologies Private Limited during the period.
Further, the Company has converted into a public company, the name of the Company has
changed to Schnell Drone Technologies Limited on 024 February 2024.

Basis of preparation of Financial Statements:

These Financial Statements of Schriell Drone Technologies Limited (formerly known as

Schnell Drone Technologies Private Limited) (the Company’) for the period ended 31t
March 2025, comprise of the Balance Sheet as at 31st March 2025, the Statement of Profit

and Loss and the Statement of Cash Flows then ended, and a summary of material
accounting policy information and other explanatory notes.

These Financial Statements are prepared in accordance with Indian Generally Accepted
Accounting Principles (GAAP) under the historical cost convention on the accrual basis.
GAAP comprises mandatory accounting standards as prescribed under Section 133 of
the Companies Act, 2013 (‘Act’) read with Rule 7 of the Companies (Accounts) Rules,
2014, the provisions of the Act (to the extent notified). Accounting policies have been
consistently applied except where a newly issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change in the

accounting policy.

Significant accounting policies ;

USES OF ESTIMATES: N
The preparation of the Financial Statements in conformity with GAAP recjuires

management to make estimates and assumptions that affect the reported balances of
assets and liabilities and disclosures relating to contingent liabilities as at the date of the
Financial Statements and reported amounts of income and expenses during the period.

Appropriate changes in estimates are made as the Management becomes aware of



2)

3)

i)

'Changes In circumstances surrounding the estimates. Changes in estimates are reflected
in the Financial Statements in the period in which changes are made and, if material, their
effects are disclosed in the notes to the Financial Statements.

REVENUE RECOGNITION:

Revenue from sale of goods is recognized, net of returns and trade discounts, on the
transfer of significant risks and rewards of ownership to the buyers, which generally
coincides either on dispatch or delivery of goods to customer as per terms of contract.
We hereby confirm that other than as mentioned below, there has been no changes in the
accounting policies of the company, in the preceding three financial years i.e. the 31st
March, 2024, 31st March, 2023 and 31st March, 2022.

Further there is a change in accounting policy for the period ended March 31st, 2025. The
changes are as follows:

Revenue from operations, purchases, finance cost, rent income and rates and taxes were
including GST/custom duty/ import duty/ excise duty. From April 1, 2024, the Revenue
from operation, purchases, finance cost, rent income and rates and taxes are being
presented excluding GST/custom duty/import duty/excise duty in accordance with the
guidance note issued by the Institute of Chartered Accounts of India (ICAI) as amended
from time to time. The effect on the profit of the change in accounting policy of the
Financial Statement for the period ended March 31st, 2025 is Nil.

Income from services rendered is accounted for under the completed service contract
method. Interest income is recognized on time proportion basis. Other income is

recognized on accrual basis.

PROPERTY, PLANT AND EQUIFMENT:

Property, plant and equipment:

Property, plant and equipment are stated at cost less accumulated
depreciation/amortization including where the same is acquired in full or in part with
government grant. Cost for this purpose includes all attributable costs for bringing the
assets to its location and condition, cost of computer software which is an integral part of
the related hardware, and also includes borrowing costs during the acquisition/
construction phase, if it is a qualifying asset requiring substantial period of time to get
ready for intended use.

Subsequent expenditures related to an item of property, plant and equipment are added
to its book value only if they increase the future benefits from the existing asset beyond
its previously assessed standard of performance.

An item of property, plant and equipment is eliminated from the Financial Statements
on disposal or when no further benefit is expected from its use and disposal. Losses

\
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4)

5)

6)

7)

arising from retirement or gains or losses arising from disposal of property, plant and
equipment which are carried at cost are recognised in the Statement of Profit and Loss.

Impairment of Assets:

The company assesses the impairment of assets with reference to each cash generating
unit (CGU) at each Balance Sheet date, if events or changes in circumstances, based on
internal and external factors, indicate that the carrying value may not be recoverable in
full. The loss on account of impairment, which is the difference between the carrying
amount and the recoverable amount, is accounted accordingly. Recoverable amount of a
CGU is its Net Selling Price or Value in Use whichever is higher.

Reversal of impairment provision is made when there is an increase in estimated service
potential of an asset, either from use or sale, on reassessment after the date when

impairment loss for that asset was last recognized.

DEPRECIATION / AMORTIZATION:

In respect of property, plant and equipment (other than freehold land and capital work-
in-progress) acquired during the year, depreciation / amortization is charged on a
Written Down Value method basis using the rates arrived at based on the useful lives
prescribed under the Schedule II to the Companies Act, 2013 so as to write-off the cost of
the assets over the useful life and for the assets acquired prior to April 1, 2014, the
carrying amount as on April 1, 2014 is depreciated over the remaining useful life based

on an evaluation.

CAPITAL COMMITMENTS:

There are no such capital commitments regarding estimated amount of contracts
remaining to be executed and not provided for in these accounts in respect of purchase

of property, plant and equipment.

BORROWING COSTS:

Borrowing cost that are specifically attributable to qualifying assets as defined in
Accounting Standard AS-16 are added to the cost of such assets until use or sale and the
balance expensed in the year in which the same is incurred.

INVESTMENTS:

Investments are classified either as long-term or current, based on the Management's
intention at the time of purchase. Long term investments are valued at acquisition cost.
Any diminution in the value other than of temporary nature is provided for. Current
investments are carried at lower of cost or fair value. Any reductions in the carrying
amount and any reversals of such reductions are charged or credited to the Statement of

Profit and Loss. 1
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9)

10)

11)

OPERATING LEASES:

Assets acquired under leases other than finance leases are classified as operating leases.
The total lease rentals (including scheduled rental increases) in respect of an asset taken
on operating lease are charged to the Statement of Profit and Loss on a straight-line
basis over the lease term unless another systematic basis is more representative of the
time pattern of the benefit. Initial direct costs incurred specifically for an operating lease
are deferred and charged to the Statement of Profit and Loss over the lease term.

INCOME TAX:

Tax expense comprising current tax after considering deferred tax as determined under
the prevailing tax laws are recognized in the Statement of Profit and Loss for the period.

Deferred Tax Provision:

Deferred Income taxes reflect the impact of timing differences between taxable income
and accounting income originating during the current year and reversal of timing
differences for the earlier years. Deferred tax is measured using the tax rates and tax
laws enacted or substantively enacted at the time of reporting date.

PROVISIONS AND CONTIGENCIES:

Provisions for losses and contingencies arising as a result of a past event where the
Management considers it probable that a liability may be incurred, are made on the basis
of the best reliable estimate of the expenditure required to settle the present obligation
on the Balance Sheet date, and are not discounted to its present value. Provisions are
reviewed at each Balance Sheet date and adjusted to reflect the current best estimate.

Significant variations thereof are disclosed if any.

A contingent liability exists when there is a possible but not probable obligation, or a
present obligation that may, but probably will not, require an outflow of resources, or a
present obligation whose amount cannot be estimated reliably. Contingent liabilities do
not warrant provisions, but are disclosed unless the possibility of outflow of resources is
remote. Contingent liabilities to the extent the Management is aware, are disclosed by

way of notes to accounts.

Contingent assets are neither recognized nor disclosed in Financial Statements.

FOREIGN CURRENCY TRANSACTIONS:

Foreign exchange transactions are recorded using the exchange rates prevailing on the
dates of the respective transactions. Monetary assets and liabilities denominated in
foreign currencies as at the balance sheet date are translated at period-end rates. The
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13)

resultant exchange difference arising from settlement of transactions during the period
and translations at the period end, is recognized in the Statement of Profit and Loss.

EMPLOYEE BENEFITS:

Short-term employee benefits

All employee benefits payable wholly within twelve months of rendering the related
services are classified as short term employee benefits and they mainly include Wages
and Salaries and incentives and bonuses, are recognized during the period in which the

related services are rendered.

Post-employment benefits

Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity
pays specified contributions to a separate entity and has no obligation to pay any further
amounts. The Company makes specified monthly contributions towards employee
provident fund to Government administered provident fund scheme which is a defined
contribution plan. The Company’s contribution is recognised as an expense in the
Statement of Profit and Loss during the period in which the employee renders the

related service.

Defined benefit plans
The Company offers its employees defined benefit plans in the form of gratuity scheme.

The Company’s net obligation in respect of a defined benefit plan is calculated by
estimating the amount of future benefit that employees have earned in return for their
service in the current and prior periods; that benefit is discounted to determine its
present value. Any unrecognised past service costs and the fair value of any plan assets
are deducted. The calculation of the Company’s obligation under the plan is performed
annually by a qualified actuary using the projected unit credit method.

The Company recognises all actuarial gains and losses arising from defined benefit plan
immediately in the Statement of Profit and Loss. All expenses related to defined benefit
plan are recognised in employee benefits expense in the Statement of Profit and Loss.
When the benefits of a plan are improved, the portion of the increased benefit related to
past service by employees is recognised in Statement of Profit and Loss on a straight-line
basis over the average period until the benefits become vested. The Company recognises
gains and losses on the curtailment or settlement of a defined benefit plan when the

curtailment or settlement occurs.

EVENTS OCCURRING AFTER BALANCE SHEET DATE:

There are no significant events which could affect the financial position as on 31st March,
2025 to a material extent have been reported by the assesses, after the balance sheet date
till signing of the report.
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16)

OPERATING CYCLE:

Based on the nature of activities of the Company and the normal time between
acquisition of assets and their realization in cash or cash equivalents, the Company has
determined its operating cycle as 12 months for the purpose of classification of its assets
and liabilities as current and non-current.

EARNINGS PER SHARE:

The basic earnings per share is computed by dividing the net profit attributable to the
equity shareholders (after deducting preference dividend and attributable taxes, if any)
by the weighted average number of equity shares outstanding during the year. The
weighted average number of equity shares outstanding during the year is adjusted for
events such as bonus issue, bonus element in a right issue, share split, and reverse share
split (consolidation of shares) that have changed the number of equity share
outstanding, without a corresponding change in resources.

Figures pertaining to the previous year have been reclassified, recast / restated, or
regrouped wherever necessary to bring them in line with current period’s Financial

Statements.

For and on Behalf of the Board

Schnell Drone Technologies Limited

o ‘\
-7 /
: e B
% S /
/ /
/

Satyawan Balwant Jadhav

Director
DIN: 02922158 DIN: 06624235
7 N
( \ o Pk Shegerean—
Salf)isp' Umesh Munot Harsha Keshav Shegokar
Company Secretary Chief Financial Officer
Place: Pune Place: Pune
Date: 08/09/2025 Date: 08/09/2025
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. Schnell Drone Technologies Limited
(Formerly known as Schnell Drone Technologies Private Limited / Schnell Informatics Private Limited)
CIN: U72200PN2010PLC135732
Notes forming part of Financial Statements for the period ended 31st March, 2025

Note 2 Share capital
(in '000)
- Particulars Aeat31 March 2035 | Asat31 March 2024 |
£ nb Amount

Numbetof ~ Amount | Number of

(a) Authorised
1,40,00,000 Equity shares of Rs.10 each

(b) Issued, Subscribed and fully paid up

97.82,196 Equity shares of Rs 10 each 9,782 97,822 9,782 97822

[Total | 9,782 | 97,822 | 9782 | 97822 |

inning and at the end of the reporting period: (in '000)
] Asat31 March, 2025 “As at 31 March, 2024 |

Number of | Amount | Numberof | Amoun

. , _shares .| shares =

(i) Reconciliation of the number of shares and amount outstanding at the beg

Equity shares with voting rights

At the commencement of the year 9,782 97,822 750
Add: Additional shares issued during the year
- Right Issue of Equity shares - - 65
- Bonus Issue of Equity shares = - 8,967
Outstanding at the end of the year I 9,782 l 97,822 ' 9,782 97,822 l

(ii). Rights, preferences and restrictions attached to equity shares:

The Company has a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share in the Company’s residual
assets. The equity shares are entitled to receive dividend as declared from time to time. The voting rights of an equity shareholder are in proportion to its
share of the paid-up equity capital of the Company. Voting rights cannot be exercised in respect of shares on which any call or other sums presently

payable have not been paid.
On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining after distribution of

all preferential amounts in proportion to the number of equity shares held.

(iii). Details of shares held by each shareholder holding more than 5% shares:
- Class of shares / Name of shareholider

As at 31 March, 2025
Number of | % holding
shares held | in that class

: of shares

Equity shares :
Mr. Bhushan Khomane
Mr. Satyawan Jadhav
Mrs. Sharmin Inamdar

3,248 33.20%
1,383 14.14%
2,210 22.59%

(iv) Details of Shares Held by Promotors at the end of the period:

7 Promotor Name . As at 31 March, 2025 As at 31 March, 2024
No of % of Total No of % of Total
Shares Shares Shares Shares 3
S s _year
Mr. Bhushan Khomane 3,248 33.20% 3,248 33.20% 0.00%
|Mr. Satyawan Jadhav 1,383 14.14% 1,383 14.14% 0.00%
Mrs. Sharmin Inamdar 2,210 22.59% 2,210 22.59% 0.00%

. l’romotarNamg Lo _As at 31 March, 2022
- “Noof | % otal
e :  Shares
Mr. Bhushan Khomane 3;248 3
Mr. Satyawan Jadhav 1,383 14.14% 150 20.00%
Mrs. Sharmin Inamdar 2,210 22.59% 225 30.00%

(v) 65,183 shares of face value of Rs. 10 per share were allotted at a premium of Rs. 1,217 per share on Rights basis duri 1 = i
-1, ing the financial 2023-2.
by gh g the financial year 2023-24 for the period ended
(vi) 89,67,013 equity shares of face value of Rs. 10 per share were issued as fully paid bonus shares during the financial year 2023-24.
(vii) The Company doesn’t have any potential equity shares and thus weighted average number of the shares for computation of basic EPS and diluted EPS remain
same.



Schnell Drone Technologies Limited

ne Technologies Private Limited / Schnell Informatics Private Limited)
—_— ) CIN: U72200PN2010PLC135732
otes forming part of Financial Statements for the period ended 31st March, 2025

(Formerly known as Schnell Dro!

Note 3: Reserves and surplus

(Amount in '000)
Particulars
Securities Premium
Opening Balance R g
Add: I’r?r.nium on shares issued during the year g 79,328
Less: Utilisation of Premium during the year 2 79,328
Closing Balance - -
Other Reserves
Surplus / (Deficit) in Statement of Profit and Loss
Opening Balance 16,181 6,149
Add: Profit/ (Loss) during current year 11,904 20,375
Less: Bonus Issue = 10,342
28,085 16,182
Total 28,085 16,182

Note: Bonus Issue of Equity shares is made based on the Audited Financials for the period ended 31st January 2024 during the
financial year 2023-24.

Note 4: Long-Term Borrowings (Amount in '000)
— - z = 3

 Particulars

a) Term Loans from Banks
Secured Loans: = =

b) Loans & Advances from Related Parties - - #

Total - ¥
Note 5: Long-Term Provisions
- - . Parficulars
Provision for employee benefits :
Provision for Gratuity 3,285 1,458
Provision for Bonus 389 "
Total 3,675 1,458
Note 6: Short-Term Borrowings _
Z R 7 ; 7 : As‘atgalst Ma:ch,
Parpc,ulaxs 205

a) Loans Payable on demand from Banks (secured)

i) ICICI Bank Limited* 11,740 (1,324)
b) Loans and advances from related parties - Directors 2 %
Total 11,742 (1,324)

*Loan is secured against stocks of raw materials, semi-finished and finished goods, consumable stores and spares and such other
movables including book-debts, bills, outstanding monies, receivables. The loan is also guaranteed by the Directors - Mr. Satyawan
Jadhav and Mr. Bhushan Khomane.

&



Note 7: Tra:
T

de Pa

Trade Payables
- total outstanding dues of micro enterprises and small enterprises

- total outstanding dues of creditors other than micro enterprises and small

enterprises
Total

Ageing Schedule
At the end of the period
e o fe)
. Y Less than 1 year
As at 31 March 2025
MSME
Others

Disputed dues - MSME
Disputed dues - Others

(Amount in '000)

| As at 31st March 2024

Accrued

MSME
Others
Disputed dues - MSME
Disputed dues - Others

Note 8: Other Current Liabilities

la) Payable to employees

|b) Statutory remittances

| i) Goods and Services Tax

| #TDS

| iii) Other Statutory dues

¢) Advance from Customers

d) Application money received for allotment of securities and due for refund
e) Other Current Liabilities

) Creditors for Capital Assets

40,235

3,353 |

erm provisions

a) Provision for employee benefits :
Provision for gratuity

b) Provision for Income Tax (Net of Advance tax, TDS and TCS)

(Amount in '000)
o

Total

1,707

3,438 |




Schnell Drone Technologies Limited

ne Technologies Private Limited / Schnell Informatics Private Limited)
CIN: U72200PN2010PLC135732

(Formerly known as Schnell Dro,

Notes forming part of Financial Sta
N Statem fi , 2025
Note 10: Property, Plant and Equipment ents for the period ended 31st March, a0
— ‘ ; " Depreciation and Amo
Additions Closing Opening : &i’lulmun
Balance Balance | For the Perlod
Avon 31032025 | As on 01042024 | 01042024 10
3103/2028
& T Rt e
—
- —_— 1
Plant & Machinery 3 57070 3 3,768 3,935 181 53483
57,417 167 ,
+— ]
Computer 2,024 9% 2,960 1,469 575 2,014 554 915
Fumiture & Fixture 456 209 665 227 80 307 29 Coid
[Vehicies 3157 4,901 8,061 2399 643 3,043 758 5,019
Previous Year 2023-24 1,19 ; 5,984
Note 11: Intangible Fixed Assets (Amount in '000)
& % S Gross Block e P
Opening Additions - Closing | Opening Depreciation
Balance H}lmce Balance For the Period
As on 01/04/2024 - As on 31/03/2025 | As on 01/04/2024 01/04/2024 to
Rs _Rs
= 55 55 - 22 22 = 33
55 55 - 22 - 2 s
Note 10: Property, Plant and Equipment
P e, B Gross Block Deprenialion and Amoriization
7 iti Closing Opeming Drpreciation Closing
Balance Balance ! Forthe Periad Balance
Ason 31032024 | As on 510472023 018472022 to As on 310372024
092024 - .
(& 2 (§ g 2 =
Plant & Machinery 290 58 347 80 87 167 210 181
Computer 1,022 1,002 2,024 744 725 1469 277 554
Furniture & Fixture 325 131 456 168 59 227 157 229
Vehicles 3157 3,157 2,055 344 2,399 1,102 758
4 r 62 | 746 |
Previous Year 202223 4,793 2,170 877 3,47 2,261 1,746

(Amount in '000)
 Block |

I——— '
Software for Drone g 2

Previous Year 2022-23




Note 12: Non Current Investments

(Amount in '000)

Investment in Property

31M

11,035 11,035
Total 11,035 11,035
Note 13: Long-te
ong: rm Ioans and adv;nces (Amount in '000)
As at 31 March,

Advance for Land 60,000 60,000
Total 60,000 60,000
Note 14: Other Non Current Asset (Amount in '000)
o o G . “AsatdistMarxch, | Asat3i
Particulars . - 20 25 -
‘Security Deposits 3,337 1,423
[ Total 3,337 1,423
Note 15: Deferred Tax Asset/(Liability) (Amount in '000)
Opening Balance 377 222
Tax effect of items constituting deferred tax liabilities - &
Tax effect of items constituting deferred tax assets
- On difference between book balance and tax balance of property, plant and (204) 62
equipment
- Others 975 93
771 155
Total 1,148 377
Note 16: Inventories
(At lower of cost and net realisable value) (Amount in '000)
= Particulars March,
Stock in Trade 13,073 10,463
Total 13,073 10,463




Note 17: Trade receivables

Trade receivable

(Amount in '000)
DR

8,306

Total

Ageing Schedule

As at 31 March 2025

(Amount in '000)

(i) Und trade i i good 40,525
(ii) Undi: trade - i doubtful -
(iii) Disputed trade receivables considered good -
(iv) Disputed trade receivables considered doubtful =
Less than 6 months
As at 31st March 2024
()L trade — consi good 8,167
(ii) Und trade i doubtful - =
(ii1) Disputed trade receivables considered good - 2
(iv) Disputed trade i doubtful - -

18: Cash and Cash Equivalents

(Amount in '000)

2) Cash In Hand 1,357 376

b) Balance with Banks
i) In Current Accounts 243 20,011
ii) In Deposit Accounts 1,009 772
Total 2,610 28,109

=




Note 19: Short-Term Lo

a) Advance Given to -

- Director
- Supplier - 584
- Others 1,045 97
b) Prepaid Expense 179 179
¢) Balance with Tax Authorities 95 3,933
1,844 180
gL 3,162 4973

Note 20: Other Current Assets
B

(Amount in '000)

a) Deposits 104 154
b) Demand Draft for Tender 683 364
<) Other Receivables 568 623

Total 1,354 1141

Note 21: Revenue from Operations

Revenue from Operations

(Amount in '000)

|
| Total

1,31,420

1,07,503

Note 22: Other Income

(Amount in '000)

Interest 722 289
Interest on income tax refund - 11
Liability Written Back % 138
Other Income - 1
Discount Received 53 59

Total 775 498

Note 23: Purchase of stock in trade

Purchases

45,476

Total

45476

Opening Stock in Trade

Less: Closing Stock in Trade 13,073 10,463
Total 2,609 (6,295)




Note 25: Employee Benefit Expenses

 Particulars

For the

(Amount in '000)

d]

Salaries and Wages
Remuneration to Directors 2,160 5,085
Contribution to Provident & Other Funds 1,555 ‘1,2(Y2
Gratuity Expenses 1,748 1:537
Bonus to Employces '209 2
Staff Welfare Expenses 683 g
Stipend to Interns 232 -
L Total 33125 24,502
Note 26: Finance Cost

~ Particulars

Bank Interest on Loan

—

Toul

998

Note 27: Other Expenses

Audit Fees (Statutory and Tax Audit)
Repairs and Maintenance
Travelling Expenses 9,164 5313
Hotel, Boarding & Lodging 5,368 3,960
Professional Fees 120 573
Office Expenses 374 329
Insurance 583 35
Printing & Stationary 79 “
Prior Period Expenses 1,093 2,103
Rates and Taxes 102 435
Customer redressal expenses - 3,800
Property Tax 28 33
Courier & Postage 1,050 1,000
Telephone & Internet 132 78
Tender Fees 28 93
Electricity Expenses 348 336
Fees and Subscription 592 335
Training and Exhibition Expenses 792 313
Foreign Exchange Loss 269 533
Rent 4,632 4,433
Brokerage and Commission 26 304
Miscellaneous Expenses 365 185
Total 26,000 25,073
Note 28: Exceptional Items (Amount in '000)

Expenses relating to IPO
a) ROC and Depository Fees
b) Professional Fees

7]

Total

| 6,254 |

Note: The DRHP filed in FY 2024-25 was returned by NSE and no equity issue materialise

d, hence the [PO-related expenses incurred

have been charged to the Statement of Profit and Loss.
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Notes forming parts of Financial Statements as at 31st March, 2025.

Note: 29 GENERAL NOTES TO ACCOUNTS

a) Related Party Transactions (AS-18) :

As per provisions of Accounting Standard-18 issued by the Institute of Chartered
Accountants of India, the related parties are as follows:

Sr. No. | Name of the Related Party Relation
B \ Mr. Bhushan Sharad Khomane Managing Director
\i \ Mr. Satyawan Balwant Jadhav

Whole-time director

E—.

Mrs. Sharmin Sahil Inamdar

Whole-time director

Director

4. Mr. Anjani Kumar Agarwal
5 Mr. Pavan Joseph
6

X 1 e Director
\ s \ Mr. Shailesh Shrinel\_v_ais Rathi Director
B. \ Khyati Jadhav - Director’s Wife
\E \ Prachi Pansare Director’s Wife

The details of related party transactions are as follows:

(Amount in Rs. ‘000s)
Sr.| Name of \ Description Nature of Amount of Amount of
No.| Related of transaction transactions transactions
Party relationship during the period during the
from 01/04/2024 period from
to 31/03/2025 01/04/2023 to
31/03/2024
1 | Bhushan Managing Remuneration 720/ - 2,230/ -
Khomane | Director Loan Accepted 6,344/ - 22,179/-
Loan Repaid 5,980/ - 19,953/-
Closing Balance of - —
Loan to/from
Director.
Travelling - 279/-
Advance
2 | Satyawan | Whole-time | Remuneration 720/ - 1,955/ -
Jadhav director Loan Accepted - 6,330/ -
| Loan Repaid -- 5,958/ -
E)Sing Balance of -- -
Loan to/from
Director.
Travelling 281/- 306/- W
oy Advance
N




Sharmin | Whole-time | Remuneration R0~ 900/ -
Inamdar | director Loan Accepted AR -
Loan Repaid - -
Closing Balance of | = -
Loan to/from
N - | Director. i I
" 4. | Khyati Director’s Remuneration == -
i‘ Jadhav Wife  Loan Given - 400/-
: Loan Taken Back -- 400/ -
“ Closing Balance of - -
\ Loan Account
| 5. | Prachi Director’s Remuneration - =
Pansare Wife Loan Given == 450/-
‘\‘ Loan Taken Back - 450/-
\ Closing Balance of - =
| | Loan Account
b) Earnings Per Share (EPS) (AS-20):
B (Amount in Rs.)
TParticulars : As on 31/03/2025 As on 31/03/2024
| _
| Profit after Tax 1,19,03,821/- 2,03,75,404/ -
| Weighted Average Number of equity shares 97,82,196 97,30,433
Eamings Per Share (In Rupees) 1.22 2.09

¢) Sundry Debtors, Sundry Creditors, Loans & Advances balances are subject to

confirmation.
d) Taxation:

1. Current Taxation :

Provision for Current Tax is made on the basis of taxable income for the current
accounting year for Rs. 6730.43/- (thousands) in accordance with Income Tax Act,

1961.

2. Deferred Tax:

Provision for Income Tax, comprising current tax and deferred tax, is made on the
basis of the results of the financial year.
In Accordance with Accounting Standard 22 “ Accounting for Taxes on Income” issued
by the Institute of Chartered Accountants of India, the deferred tax is timing
differences between the book profit and the tax profits for the year is accounted for
using the tax rates and laws that have been enacted or substantively enacted as of the

balance sheet date.

>l‘"

¥
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The accumulated deferred tax asset as on March 31st, 2025 has been recognized with a

corresponding charge to the Profit and Loss Appropriation Account as disclosed in
Note 13 to the special purpose financial statements.

?rEI;/I[{SI.OR PERIOD ADJUSTMENTS AND EXTRAORDINARY/EXCEPTIONAL

Prior .period adjustments having material impact on the financial affairs of the company
are disclosed. The details of prior period expenses are as follows:

(Amount in Rs. ‘000s

| Sr. No. | Extraordinary Items As on 31/03/2025 | As on 31/03/2024
1 Prior Period Expenses(includes 1,093/- 786/ -
Income Tax paid for the previous
year)
F \ Assets Write Off - 1,317/-
\
\ | Total 1,093 /- 2,103/-
|
1

The DRHP filed in FY 2024-25 was returned by NSE and no equity issue materialized,
hence the IPO-related expenses incurred have been charged to the Statement of Profit
and Loss as Exceptional items. The details of exceptional items are as follows:

(Amount in Rs. ‘000s

Er. No. | Exceptional Items As on 31/03/2025 | As on 31/03/2024
1 Expenses relating to IPO
a) ROC and Depository Fees 1,298/- -
b) Professional Fees 4,956/ - =
r Total 6,254/ - —
\
f) Contingent Liability:

The Provision for Contingent Liability as per AS 29 Provisions, Contingent
Liabilities and Contingent Assets is as follows:

(Amount in Rs. ‘000s)

As on

31/03/2025 31/03/2024
1. Provision for Contingent Liability l -

Sr. No Particulars Ason




g) Disclosures required under Section 22 of the

Micro, Small and Medium

Enterprises Development Act, 2006

(Amount in Rs. ‘000s

Particulars

(i) Principal amount remaining unpaid to any supplier
as at the end of the accounting year

(if) Interest due thereon remaining unpaid to any
supplier as at the end of the accounting year.

(iii) The amount of interest paid along with the
amounts of the payment made to the supplier beyond
the appointed day.

(iv) The amount of interest due and payable for the
year.

(v) The amount of interest accrued and remaining
unpaid at the end of the accounting year.

(vi) The amount of further interest due and payable

even in the succeeding year, until such date when the
interest dues as above are actually paid.

As at 31st As at 31st
March, 2025 | March, 2024
Amount Amount
(Rs.) (Rs.)

15/- -

Dues to Micro and Small Enterprises have been determined to the extent such p:arties
have been identified on the basis of information collected by the Management. This has

been relied upon by the auditors.

Leasing arrangements:

As Lessee

The Company has entered into operating lease arrangements for office premises and
facilities. The office premises lease is non-cancellable for a period of 3 years out of 5
years. The lease agreements provide for an increase in the lease payments by 5% every

year.

(Amount in Rs. ‘000s)

As on Ason
Particulars 31/03/2025 | 31/03/2024
Future minimum lease payments (for non-cancellable
period)
not later than one year 3,866/ - 3,682/-
later than one year and not later than five years 8,323/- 12,189/-
later than five years Nil Nil
12,189/- 15,871/-
Total lease payments recognized in the Statement of
Profit and Loss for all leases 4,632/- 4433/-




j) Employee benefit plans:

Defined contribution plans

The .Con?pany makes Provident Fund, and Employee State Insurance Scheme
contributions which are defined contribution plans. The Company recognized Rs.
1,555/ - (thousands) as contributions during the period ended 315t March 2025.

Defined benefit plans

The Company offers Gratuity as employee benefit schemes to its employees

(Amount in Rs. “000s)
L Particulars Ason As on
31/03/2025 | 31/03/2024
Total expense recognized in the Statement of Profit 1,748/- 1,573/-
l\ind Loss
| Actual contribution and benefit payments for the year
Actual benefit payments & -
Actual contributions = z
1
Net asset / (liability) recognized in the Balance Sheet
Present value of defined benefit obligation (3,285)/- (1,537)/-
Fair value of plan assets =
Funded status [Surplus / (Deficit)] (3,285)/- (1,537)/-
Unrecognized past service costs - -
Net asset/ (liability) recognized in the Balance Sheet (3,285)/- (1,537)/ -
Change in defined benefit obligations (DBO) during
the year
Present value of DBO at beginning of the year 1,537/- -
Total expense recognized in the Statement of Profit and 1,748/- 1,537/-
Loss
Benefits paid _ }
Present value of DBO at the end of the year 3,285/- 1,537/-
Particulars As on 31/03/2025 As on 31/03/2024
Actuarial assumptions
Discount rate 6.70% 7.20%
Salary escalation 7.00% 9.00%
Attrition Age upto 30 years: Age upto 30 years:
12.00% p.a 8.00% p.a
Age 31- 40 years: Age 31- 40 years:
12.00% p.a 8.00% p.a
Age 41 - 50 years: Age 41 - 50 years:
12.00% p.a 8.00% p.a
. Age above 50 years: | Age above 50 years:
- 3/ ]12.00% p.a | 8.00% p.a
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The discount rate is based on the
same date.

market yield available on Government Bonds as at

The estimate of future salary increases considered, takes into account the inflation rate,

seniority, promotion and other relevant factors.

k) Earnings in foreign exchange:

Sr.

(Amount in Rs. “000s
Particulars For the period For the period
| No 01/04/2024 to 31/03/2025 | 01/04/2023 to 31/03/2024
| 1. | Revenue from Operations | 1,964/- 454/-
1) Expenditure in foreign currency :
(Amount in Rs. “000s
\ Sr. Particulars For the period For the period
No 01/04/2024 to 31/03/2025 | 01/04/2023 to 31/03/2024
(1 | Purchases 21,384/- 20,435/ -
m) Unhedged foreign currency exposures
(Amount in Rs. “‘000s
As on 31/03/2025 As on 31/03/2024
Nature of exposure Foreign INR Foreign INR
currency currency
Trade Payables
USD 19 1,649/- 15 1,225/-
Trade Receivables
UsD - - - -

For Malani Somani Chandak & Associates
Chartered Accountants

o
CA Nandkisher R. Malani Bhushan Sharad Khomane Satyawan Balwant Jadhav
Partner Director Director
M. No. 042589 DIN: 02922158 DIN: 06624235
FRN 119584W )

Place: Pune
Date: 08/09/2025

X
.
(, .
Salopi Umesh Munot
Company Secretary

Place: Pune
Date: 08/09/2025

For and on Behalf of the Board
Schnell Drone Technologies Limited

\’\ ‘\<‘S\'ﬁ 39_&—"

Harsha Keshav Shegokar
Chief Financial Officer




30 A) Analytical Ratios

(a) Current ratio

(Formerl,

Current Assets

(h) Net capital turnover ratio

(i) Net profit ratio
(j) Return on capital employed

(k) Return on investment

(b) Debt-equity ratio Total Debt

(c) Debt service coverage ratio Earnings available for
debt service

(d) Return on equity ratio Profit for the year

(e) Inventory tumover ratio Cost of goods sold

(f) Trade bles turnover from op:

ratio

(g) Trade payables turnover Purchases (Other

ratio Expenses)

Revenue from operations

Profit for the year

Earnings before interest
and tax

Return

B) Utilisation of Borrowed funds and share premium

2) The Company has not
( diaries) with the

advanced or loaned or inves!
ding (whether recorded in writing or otherwise)

(i) directly or indirectly lend or invest in other
(ii) provide any guarantee, security or the like to oron

b) The Company has not received any fund from any person(s) or en!
vest in other persons or entities iden

(i) directly or indirectly lend or in
r the like to or on behalf of the Ultimate Beneficiaries,

(ii) provide any guarantee, security ol

Notes forming part of Financial Statem

y known as Schnell Drone

L ——_

Schnell Drone Technologies Limited

Technologies Pri

CIN: U72100|‘N1010PLC135731

ted funds (either borrowed fun
that the Intermediary shall:

T

tor Current Period [Previous Period|
Current Liabilities 092 438
Shareholder’s Equity 0.09 (0.01)
Debt Service 153 (17.65)
Average Shareholder’s 0.10 032

Equity

Average Inventory 3.64 3.69
Average Trade Receivables 524 13.49
Average Trade Payables 438 5.09
Working Capital (22.87) 263
Revenue from operations 0.09 019
Capital Employed 015 0.26
Average Investment 108 185

persons or entities identified in any manner whatsoever by or on bel
behalf of the Ultimate Beneficiaries,

tity(ies), including foreign entities (Funding Party)
tified in any manner whatsoever by or on behalf of the Funding Party (

ivate Limited / Schnell Infor

I
% Variance

-79%

-903%

-109%

-69%

-61%

-14%

-970%

-52%

rmatics Private Limited)

ents for the period ended 31st March, 2025

There is reasonable increase in the current liabilities, also there is increase in the
current assets as compared to the last year. The increase in current liabilities is|
due to significant increase in Other Current Liabilities on account of Creditors for|
Capital Assets. The increase in current assets is primarily due to significant]
increase in Trade Receivables.

There is increase in the total debt as compared to last year due to utilization of]

bank overdraft.
The Earnings after Tax have decreased compared to the previous year. However
the Interest on debt and Depreciation has increased comparatively. The
utilization of bank overdraft has also increased.

There has been increase in the average Shareholders Equity as compared to the

Profit for the period has decreased primarily due to

previous year. However,
resulting in decrease in

Exceptional Items and increase in Depreciation. Hence
the ratio.

There is increase in COGS as compared to the previous year, also the Average
Inventory has increased comparatively. Hence there is no significant change in
the ratio.

There is increase in Sales as compared to the previous year, however there is
significant increase in the Average Trade Receivables. Hence resulting in
decrease in the ratio.

There is increase in Total Purchases as compared to last year, however the
Average Trade Payables have increased more comparatively. Hence resulting in
decrease in the ratio.

There is significant decrease in working capital as compared to the previous year,
hence resulting in decrease in the ratio. The decrease in working capital is
primarily due to Creditors for Capital Assets.

Net Profit for the period has decreased primarily due to Exceptional Items and
increase in Depreciation. Hence resulting in decrease in the ratio.

There is decrease in profit as compared to the previous year and increase in
capital employed, hence resulting in decrease in the ratio.

The Operating profit has decreased during the year as compared to the previous
year. Thus there is decrease in the ratio.

ds or share premium or any other source or kind of funds) to any other person(s) or entity(ies), including foreign entities

half of the company (Ultimate Beneficiaries) or

with the understanding (whether recorded in writing or otherwise) that the company shall:

Ultimate Beneficiaries) ar







