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Malani Somani Chandak & Associates

CA\N Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of SCHNELL DRONE TECHNOLOGIES LIMITED (Formerly known as
Schnell Drone Technologies Private Limited / Schnell Informatics Private Limited)

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of SCHNELL DRONE TECHNOLOGIES LIMITED
(“the Company”), which comprise the balance sheet as at 31t March 2024, and the statement
of profit and loss, statement of cash flows for the year then ended 31st March 2024, and notes

to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, and its profit and its cash flow for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Other Information

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the annual report, but does not include

the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the

other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed CHAND4
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we conclude that there is a material misstatement of this other information; we are required
to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial

Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
(changes in equity) and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.
The Board of Directors are also responsible for overseeing the Company’s financial reporting

process.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as

a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.
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+ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure A” a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:
(1) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(2) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books
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(3) The Balance Sheet and the Statement of Profit and Loss, the Cash Flow Statement dealt
with by this Report are in agreement with the books of account

(4) In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(5) On the basis of the written representations received from the directors as on 31+ March,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on 31%
March, 2024 from being appointed as a director in terms of Section 164(2) of the Act.

(6) With respect to the adequacy of the internal financial controls over the financial reporting
of the company and the operating effectiveness of such controls, refer to our separate report

in “ Annexure B”

(7) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:
(a) The Company does not have any pending litigations which would impact its
financial position
(b) The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.
() There were no amounts which were required to be transferred, to the Investor
Education and Protection Fund by the Company
(d) (i) The management has represented that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of

the Ultimate Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate in
the circumstances, nothing has come to their notice that has caused them to believe

that the representations under sub-clause (i) and (ii) contain any material mis-
statement.

(¢) The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013.
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ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT

Report as required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013 (Refer to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date) With reference to the Annexure A referred to in the
Independent Auditors’ Report to the members of the Company on the financial statements for
the year ended March 31, 2024, we report the following:

(@)
(a) (A) The Company has proper records related to full particulars including quantitative details
and situation of Property, Plant and Equipment.

(B) The company is maintaining proper records showing full particulars of intangible asset.

(b) In our opinion Property, Plant and Equipment have been physically verified by the
management at reasonable intervals. No material discrepancies were noticed on such

verification during the year.
(c) The title deeds of all the immovable properties disclosed in the financial statements are held

in the name of the company.

(d) The company has not revalued its Property, Plant and Equipment or intangible assets
during the year. Therefore, the provisions of Clause (i)(d) of paragraph 3 of the order are not

applicable to the company.

(e) No proceedings have been initiated or are pending against the company for holding any
benami property under The Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder. Therefore, the provisions of Clause (i)(e) of paragraph 3 of the order are not

applicable to the company.

(1)
(a) In our opinion,

by the management
appropriate. No material discrepancies were noticed on such verification.

physical verification of inventory has been conducted at reasonable intervals
and the coverage and procedure of such verification by the management is

(b) During the year, the company has not been sanctioned working capital limits in excess of
five crore rupees in aggregate, from banks or financial institutions on the basis of security of
current assets. Therefore, the provisions of Clause (ii)(b) of paragraph 3 of the order are not

applicable to the company

(iii) During the year, the company has not made any investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties. Therefore, the provisions
of clause (iii) of paragraph 3 of the said Order are not applicable to the company.
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(iv) The company has not made any loans, investments, guarantees and security on which
provisions of section 185 and 186 of the Companies Act 2013 are applicable. Therefore, the
provisions of clause (iv) of paragraph 3 of the said Order are not applicable to the company.

(v) In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits or deemed deposit from public. Therefore, the provisions of
Clause (v) of paragraph 3 of the order are not applicable to the Company.

(vi) As explained to us, the Central Government of India has not specified the maintenance of
cost records under sub-section (1) of Section 148 of the Act for any of the products of the
Company. Therefore, the provisions of Clause (vi) of paragraph 3 of the order are not applicable
to the Company.

(vii) (a) The Company is generally regular in depositing undisputed statutory dues including
Goods and Services Tax, Provident Fund, Employees State Insurance, Income tax, Sales Tax,
Service tax, Duty of Customs, duty of Excise, Value Added Tax, Cess and other statutory dues
with the appropriate authorities to the extent applicable to it. There are no undisputed amounts
payable in respect of Goods and Services Tax, Provident Fund, Employees State Insurance,
Income tax, Sales Tax, Service tax, Duty of Customs, duty of Excise, Value Added Tax, Cess and
other statutory dues which have remained outstanding as at March 31, 2024 for a period of
more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are not any statutory dues
referred in sub- clause (a) which have not been deposited on account of any dispute. Therefore,
the provisions of Clause (vii)(b) of paragraph 3 of the order are not applicable to the Company.

(viii) In our opinion and according to the information and explanations given to us, there is no
any transaction not recorded in the books of account have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(ix) (a) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of any loan or other borrowings or any interest due

thereon to any lender.

(b) In our opinion and according to the information and explanations given to us, the company
has not been declared wilful defaulter by any bank or financial institution or other lender.

(c) In our opinion and according to the information and explanations given to us, the term loans
were applied for the purpose for which the loans were obtained.

(d) In our opinion and according to the information and explanations given to us, there are no

funds raised on short term basis which have been utilized for long term purposes.

(e) In our opinion and according to the information and explanations given to us, the company
has not taken any funds from any entity or person on account of or to meet the obligations of its

subsidiaries, associates or joint ventures.
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(f) In our opinion and according to the information and explanations given to us, the company
has not raised loans during the year on the pledge of securities held in its subsidiaries, joint

ventures or associate companies.

(x) (a) The Company has not raised money by way of initial public offer or further public offer
(including debt instruments) during the year. Therefore, the provisions of Clause (x)(a) of
paragraph 3 of the order are not applicable to the Company.

(b) In our opinion and according to the information and explanations given to us, the company
has made private placement of shares during the year. The requirements of section 42 and
section 62 of the Companies Act, 2013 have been complied with and the funds raised have been
used for the purposes for which the funds were raised.

(xi) (a) We have not noticed any case of fraud by the company or any fraud on the Company by
its officers or employees during the year. The management has also not reported any case of
fraud during the year.

(b) During the year no report under sub-section (12) of section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(c)v As auditor, we did not receive any whistle- blower complaint during the year.

(xii) The company is not a Nidhi Company. Therefore, the provisions of Clause (xii) of
paragraph 3 of the order are not applicable to the Company.

(xiii) As per the information and explanations received to us all transactions with the related
parties are in compliance with sections 177 and 188 of Companies Act where applicable, and the
details have been disclosed in the financial statements, etc., as required by the applicable
accounting standards. Identification of related parties were made and provided by the
management of the company.

(xiv) The company is not covered by section 138 of the Companies Act, 2013, related to
appointment of internal auditor of the company. Therefore, the company is not required to
appointed any internal auditor. Therefore, the provisions of Clause (xiv) of paragraph 3 of the

order are not applicable to the Company.

(xv) The Company has not entered into any non-cash transactions with directors or persons
connected with him for the year under review. Therefore, the provisions of Clause (xv) of

paragraph 3 of the order are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934.
(b) The company has not conducted any Non-Banking Financial or Housing Finance activities

during the year.

(c) The company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India.
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(d) As per the information and explanations received, the group does not have any CIC as part
of the group.

(xvii) The company has not incurred cash loss in current financial year as well in immediately

preceding financial year.
(xviii) There has been no resignation of the previous statutory auditors during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans, we are of
the opinion that no material uncertainty exists as on the date of the audit report that company is
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date.

(xx) There is not liability of the company under the provisions of section 135 of the Companies
Act, relating to Corporate Social Responsibility. Therefore, the provisions of Clause (xx) of
paragraph 3 of the order are not applicable to the Company.

(xxi) The company has not made investments in subsidiary company. Therefore, the company
does not require to prepare consolidated financial statement. Therefore, the provisions of
Clause (xxi) of paragraph 3 of the order are not applicable to the Company.

For Malani Somani Chandak and Associates
Chartered Accountants

~

FRN: 119584W

CA Narfdksshor R. Malani
Partner

M. No: 042589

Place: Pune

Date: 12/07/2024
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT OF 31st March, 2024 OF
SCHNELL DRONE TECHNOLOGIES LIMITED. (Formerly known as SCHNELL
INFORMATICS PRIVATE LIMITED)

[Referred to in paragraph 2(6) under ‘Report on Other Legal and Regulatory Requirements’ in
the Independent Auditors’ Report]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of
SCI‘{NEITL DRQNE TECHNOLOGIES LIMITED (“the Company”) as of 315t March, 2024 in
conjunction with our audit of the financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (ICAI) (the “Guidance Note”). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10)of the Act, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
internal financial controls with reference to financial statements was established and maintained

and if such controls operated effectively in all material respects.
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Qur audit involves performing procedures to obtain audit evidence about adequacy of the
i"fcnf“] financial controls with reference to financial statements and their operating
- Satbidis Om audit of internal financial controls with reference to financial statements
included obtammg an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due toJfraud or error.

W e'be;xeve that tge aud‘it.evidence we have obtained is sufficient and appropriate to provide a
basis .01' our audit opinion on the Company’s internal financial controls with reference to
financial statements.

Meaning of Internal Financial Controls With Reference to Financial Statements

A Company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A Company's internal financial control with reference to financial
statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion and according to the information and explanations given to us, the Company
s all material respects, an adequate internal financial control system over financial
reporting and such internal financial controls over financial reporting were operating effectively
as at March 31, 2024, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Malani Somani Chandak and Associates
Chartered Accountants
FRN: 119584W

CAN
Partner
M. No: 042589

Place: Pune
Date: 12/07/2024
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Schnell Drone Technologies Limited

(Formerly known as Schnell Drone Technologics Private Limited / Schnell Inform
SNO. 114/5/1, 115/1/1, 114/6/3, 115/2, ICON TOWER OFFICE NO 402 & 403, 4T

Baner Gaon, Pune, Haveli, Maharashtra, India, 41 1045
CIN: U72200PN2010PLC135732

Balance Sheet as at 31st March 2024

atics Private Limited)
H FLOOR, BANER,

(Amount in '000)

1. |EQUITY AND LIABILITIES
1 |Shareholders' Funds
(a) Share Capital 2 97,822 7,500
(b) Reserves & Surplus 3 16,182 1,14,003 6,149 13,649
2 |Non-Current Liabilities
(a) Long-Term Borrowings 4 - i
(b) Long-Term Provisions 5 1,458 1,458 < 2
3  |Current Liabilities
(a) Short-Term Borrowings 6 (1,324) 14,477
(b) Trade Payables 7 -
(i) total outstanding dues of micro = J
enterprises and small enterprises
(ii) total outstanding dues of creditors 6,622 6,449
other than micro enterprises and small
enterprise
(c) Other Current liabilities 8 3,353 7,484
(d) Short Term Provisions 9 3,438 12,089 - 28,410
Total 1,27,551 | 42,058
II. |ASSETS
1 |Non-Current Assets
(a) Property, Plant and Equipment
(i) Property, Plant and Equipment 10 1,722 1,746
(b) Non Current Investment 11 11,035 11,035
(c) Long-term loans and advances 12 60,000 -
(d) Other Non Current Asset 13 1,423 1,219
(e) Deferred Tax Asset (Net) 14 377 74,558 222 14,222
2 [Current Assets
(a) Inventories 15 10,463 4,168
(b) Trade receivables 16 8,306 7,631
(c) Cash and Cash Equivalents 17 28,109 10,368
(d) Short term loans & Advances 18 4,973 5,247
(e) Other Current Assets 19 1,141 52,993 422 27,836
Total 1,27,551 42,058

SEE ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS

Partner

Place: Pune

Membership No. : 042589

Date: 12-07-2024

In terms of our Report attached

For Malani Somani Chandak & Associates
Chartered Accountants ™
FRN : 119584W

. Malani

For and On behalf of the Board
Schnell Drone Technologies Limited

Satyawan Balwant Jadhav
Director
DIN: 06624235

Director
DIN: 02922158

Place: Pune
Date: 12-07-2024

Place: Pune
Date: 12-07-2024

Scanned with ACE Scanner



Schnell Drone Technologies Limited 5
(Formerly known as Schnell Drone Technologies Private Limited / Schnell Informatics Private Limited)

S.NO. 114/5/1,115/1/1, 114/6/3, 115/2, ICON TOWER OFFICE NO 402 & 403, 4TH FLOOR, BANER,
Baner Gaon, Pune, Haveli, Maharashtra, India, 411045

CIN: U72200PN2010PLC135732
Statement of Profit and Loss for the period from 1st April 2023 to 31st March 2024

(Amount in '000)

I  |Revenue from Operations 20 1,07,503 87,809
11 Other Income 21 498 454
Il |[TOTAL INCOME (I + II) 1,08,001 88,263

IV |[EXPENSES

Purchase of stock in trade 22 33,296 66,130
Changes in Inventories 23 (6,295) (1,600)
Employee Benefit Expenses 24 24,902 8,723
Finance Cost 10 1,783 1,732
Depreciation and Amortization Expenses 25 1,214 877
Other Expenses 26 25,073 4,115
TOTAL EXPENSES 79,974 79,976
A% Profit before tax (III - IV) 28,027 8,287

VI [Tax Expense

Income Tax (7,807) (2,286)
Deferred Tax 165 94
VII |Profit after tax (V - VI) 20,375 6,095

VIII |Earning per Equity Share (In Rupees)

-Basic 2.09 107.63 |.
-Diluted 2.09 107.63
-Restated for right issue = 8.13

SEE ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS

In terms of our Report attached

For Malani Somani Chandak & Associates For and On behalf of the Board
Chartered Accountants Schnell Drone Technologies Limited
FRN : 119584W

A

CA Narfdkishof R. Malani Satyawan 'Balwanl Jadhav Bhushan ad Khomane

Partner Director Director
Membership No. : 042589 DIN: 06624235 DIN: 02922158
Place: Pune Place: Pune Place: Pune
Date: 12-07-2024 Date: 12-07-2024 Date: 12-07-2024
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Schnell Drone Technologies Limited
(Formerly known as Schnell Drone Technologies Private Limited / Schnell Informatics Private Limited)
S.NO. 114/5/1,115/1/1, 114/6/3,115/2, ICON TOWER OFFICE NO 402 & 403, 4TH FLOOR, BANER,
Baner Gaon, Pune, Haveli, Maharashtra, India, 411045
CIN: U72200PN2010PLC135732
Cash Flow Statement as at 31-March-2024
(Amount in '000)
]
A. Cash flow from operating activities
Profit / (Loss) before tax 28,027 8,287

Adjustments for:

Depreciation and amortisation expense 1,214 877

Finance costs 1,783 1,732

Interest income on Fixed Deposit (289 49

2,709 2,560
Operating profit / (loss) before working capital changes 30,736 10,847
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Trade receivables (675) (2,380)
Loans and advances 364
Short term loans and advances 274 (3,222)
Current assets (719) (323)
Other non-current assets (204) (1,219)
Inventories (6,295) (1,600)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables 174 1,697
Other current liabilities (4,131) 5,220
Short-term provisions 3,438 =
Long-term provisions 1,458 3
(6,681 (1464

Cash generated from operations 24,055 9,383

Net income tax (paid) / refunds (7,80 (2,286

Net cash flow from/ (used in) operating activities (A) 16,248 7077
B. Cash flow from investing activities

Capital expenditure on property, plant and equipment (61,191) (362)

Interest income on Fixed Deposit 289 (60,902) 49 (313)
Net cash flow from/ (used in) investing activities (B) (60,902) (313)
C. Cash flow from financing activities
(Repayment)/Proceeds of borrowings (15,802) 4,704
Proceed from Issue of Shares 652 %

Proceed from Securities premium 79,328 5

Interest expense on borrowings (1,783) 62,395 (1,732) 2972
Net cash flow from/ (used in) financing activities (C) 62,395 2,972
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 17,741 9,756
Cash and cash equivalents at the beginning of the year 10,368 612
Cash and cash equivalents at the end of the year 28,109 10,368

Cash and cash equivalents at the end of the year
(a) Cash on hand 376 942
(b) Balances with banks
(i) In current accounts 20,011 308
(ii) In Deposit Accounts 7722 28,109 9,117 10,368
28,109 10,368

In terms of our Report attached

For Malani Somani Chandak & Associate;
Chartered Accountants
FRN : 119584W

CAN

Date: 12-07-2024

For and On behalf of the Board

Schnell Drone Tec:glogies Limited

Gatyawafi Balwant Jadhav

Director

Date: 12-07-2024

Partner

Membership No. : 042589 116584 57 DIN: 06624235 DIN: 02922158
PUNE o

Place: Pune :” Place: Pune

Bhushan Shar:

Date: 12-07-2024
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A.

1)

Schnell Drone Technologies Limited
(Formerly known as Schnell Drone Technologies Private Limited / Schnell Informatics

Private Limited)
Notes forming parts of Financial Statements as at 31st March, 2024.
NOTE 1: SIGNIFICANT ACCOUNTING POLICIES

Corporate Information:

Schnell Drone Technologies Limited (formerly known as Schnell Drone Technologies
Private) is incorporated on 09/03/2010. CIN of the company is U72200PN2010PLC135732.
The Company is in the business of manufacturing drones, trading in drones and offers
services in drone operation, providing training, advisory, and technical expertise to meet the

evolving demands of the drone industry.

The company was formerly known as Schnell Informatics Private Limited. The name of the
Company was changed to Schnell Drone Technologies Private Limited during the period.
Further, the Company has converted into a public company, the name of the Company has
changed to Schnell Drone Technologies Limited on 0274 February 2024.

Basis of preparation of Financial Statements:

These Financial Statements of Schnell Drone Technologies Limited (formerly known as
Schnell Drone Technologies Private Limited) (the Company’) for the period ended 31st
March 2024, comprise of the Balance Sheet as\at 31st March 2024, the Statement of Profit
and Loss and the Statement of Cash Flows then ended, and a summary of material
accounting policy information and other explanatory notes.

These Financial Statements are prepared in accordance with Indian Generally Accepted

Accounting Principles (GAAP) under the historical cost convention on the accrual basis.

GAAP comprises mandatory accounting standards as prescribed under Section 133 of
the Companies Act, 2013 (‘Act’) read with Rule 7 of the Companies (Accounts) Rules,
2014, the provisions of the Act (to the extent notified). Accounting policies have been

consistently applied except where a newly issued accounting standard is initially

adopted or a revision to an existing accounting standard requires a change in the

accounting policy.

Significant accounting policies

USES OF ESTIMATES:
The preparation of the Financial Statements in conformity with GAAP requires

management to make estimates and assumptions that affect the reported balances of
and disclosures relating to contingent liabilities as at the date of the

assets and liabilities
Financial Statements and reported amounts of income and expenses during the period.

Appropriate changes in estimates are made as the Management becomes aware of
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2)

3)

i)

changes in circumstances surrounding the estimates. Changes in estimates are reflected
in the Financial Statements in the period in which changes are made and, if material, their
effects are disclosed in the notes to the Financial Statements.

REVENUE RECOGNITION:

Revenue from sale of goods is recognized, net of returns and trade discounts, on the
transfer of significant risks and rewards of ownership to the buyers, which generally
coincides either on dispatch or delivery of goods to customer as per terms of contract.
We hereby confirm that other than as mentioned below, there has been no changes in the
accounting policies of the company, in the preceding three financial years i.e. the 31¢
March, 2023, 31st March, 2022 and 31st March, 2021.

Further there is a change in accounting policy for the period ended March 31¢t, 2024. The
changes are as follows:

Revenue from operations, purchases, finance cost, rent income and rates and taxes were
including GST/custom duty/ import duty/ excise duty. From April 1, 2023, the Revenue
from operation, purchases, finance cost, rent income and rates and taxes are being
presented excluding GST/custom duty/import duty/excise duty in accordance with the
guidance note issued by the Institute of Chartered Accounts of India (ICAI) as amended
from time to time. The effect on the profit of the change in accounting policy of the
Financial Statement for the period ended March 31st, 2024 is Nil.

Income from services rendered is accounted for under the completed service contract
method. Interest income is recognized on time proportion basis. Other income is

recognized on accrual basis.

PROPERTY, PLANT AND EQUIPMENT: :

Property, plant and equipment:

Property, plant and equipment are stated at cost less accumulated
depreciation/amortization including where the same is acquired in full or in part with
government grant. Cost for this purpose includes all attributable costs for bringing the
assets to its location and condition, cost of computer software which is an integral part of
the related hardware, and also includes borrowing costs during the acquisition/
construction phase, if it is a qualifying asset requiring substantial period of time to get

ready for intended use.

Subsequent expenditures related to an item of property, plant and equipment are added
to its book value only if they increase the future benefits from the existing asset beyond

its previously assessed standard of performance.

An item of property, plant and equipment is eliminated from the Financial Statements
on disposal or when no further benefit is expected from its use and disposal. Losses
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i)

4)

5)

6)

7)

arising from retirement or gains or losses arising from disposal of property, plant and
equipment which are carried at cost are recognised in the Statement of Profit and Loss.

Impairment of Assets:

The company assesses the impairment of assets with reference to each cash generating
unit (CGU) at each Balance Sheet date, if events or changes in circumstances, based on
internal and external factors, indicate that the carrying value may not be recoverable in
full. The loss on account of impairment, which is the difference between the carrying
amount and the recoverable amount, is accounted accordingly. Recoverable amount of a
CGU is its Net Selling Price or Value in Use whichever is higher.

Reversal of impairment provision is made when there is an increase in estimated service
potential of an asset, either from use or sale, on reassessment after the date when
impairment loss for that asset was last recognized.

DEPRECIATION / AMORTIZATION:

In respect of property, plant and equipment (other than freehold land and capital work-
in-progress) acquired during the year, depreciation / amortization is charged on a
Written Down Value method basis using the rates arrived at based on the useful lives
prescribed under the Schedule II to the Companies Act, 2013 so as to write-off the cost of
the assets over the useful life and for the assets acquired prior to April 1, 2014, the
carrying amount as on April 1, 2014 is depreciated over the remaining useful life based
on an evaluation.

CAPITAL COMMITMENTS:

There are no such capital commitments regarding estimated amount of contracts
remaining to be executed and not provided for in these accounts in respect of purchase

of property, plant and equipment.

BORROWING COSTS:

Borrowing cost that are specifically attributable to qualifying assets as defined in
Accounting Standard AS-16 are added to the cost of such assets until use or sale and the

balance expensed in the year in which the same is incurred.

INVESTMENTS:

Investments are classified either as long-term or current, based on the Management's
intention at the time of purchase. Long term investments are valued at acquisition cost.
Any diminution in the value other than of temporary nature is provided for. Current
investments are carried at lower of cost or fair value. Any reductions in the carrying
amount and any reversals of such reductions are charged or credited to the Statement of

Profit and Loss.
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8) OPERATING LEASES:

?}S\:ettzt:?ulred under ?eases F)ther than finance leases are classified as operating leases.

.ease rentals (including scheduled rental increases) in respect of an asset taken
ol ?pﬂatmg lease are charged to the Statement of Profit and Loss on a straight-line
b.a81s over the lease term unless another systematic basis is more representative of the
time pattern of the benefit. Initial direct costs incurred specifically for an operating lease
are deferred and charged to the Statement of Profit and Loss over the lease term.

9) INCOMETAX:

Tax expense comprising current tax after considering deferred tax as determined under
the prevailing tax laws are recognized in the Statement of Profit and Loss for the period.

Deferred Tax Provision:

Deferred Income taxes reflect the impact of timing differences between taxable income
and accounting income originating during the current year and reversal of timing
differences for the earlier years. Deferred tax is measured using the tax rates and tax
laws enacted or substantively enacted at the time of reporting date.

10) PROVISIONS AND CONTIGENCIES:

Provisions for losses and contingencies arising as a result of a past event where the
Management considers it probable that a liability may be incurred, are made on the basis
of the best reliable estimate of the expenditure required to settle the present obligation
and are not discounted to its present value. Provisions are

on the Balance Sheet date,
date and adjusted to reflect the current best estimate.

reviewed at each Balance Sheet
Significant variations thereof are disclosed if any.

xists when there is a possible but not probable obligation, or a

present obligation that may, but probably will not, require an outflow of resources, or a
present obligation whose amount cannot be estimated reliably. Contingent liabilities do
not warrant provisions, but are disclosed unless the possibilit)f of outflow of resources is
remote. Contingent liabilities to the extent the Management is aware, are disclosed by

way of notes to accounts.

A contingent liability e

Contingent assets are neither recognized nor disclosed in Financial Statements.

11) FOREIGN CURRENCY TRANSACTIONS: :

transactions are recorded using the exchange rates prevailing on the 4

i change A : :
ﬁorelgnfe;e regspedjve transactions. Monetary assets and liabilities denominated in
ate'S S ies as at the balance sheet date are translated at period-end rates. The
foreign currencie \$0HANDA P
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resultant exchange difference arising from settlement of transactions during the period
and translations at the period end, is recognized in the Statement of Profit and Loss.

12) EMPLOYEE BENEFITS:

Short-term employee benefits
All employee benefits payable wholly within twelve months of rendering the Fitiates
services are classified as short term employee benefits and they mainly include Wages
and Salaries and incentives and bonuses, are recognized during the period in which the
related services are rendered.

Post-employment benefits

Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity
pays specified contributions to a separate entity and has no obligation to pay any further
amounts. The Company makes specified monthly contributions towards employee
provident fund to Government administered provident fund scheme which is a defined
contribution plan. The Company’s contribution is recognised as an expense in the
Statement of Profit and Loss during the period in which the employee renders the
related service.

Defined benefit plans

The Company offers its employees defined benefit plans in the form of gratuity scheme.
The Company’s net obligation in respect of a defined benefit plan is calculated by
estimating the amount of future benefit that employees have earned in return for their
service in the current and prior periods; that benefit is discounted to determine its
present value. Any unrecognised past service costs and the fair value of any plan assets
are deducted. The calculation of the Company’s obligation under the plan is performed
annually by a qualified actuary using the projected unit credit method.

The Company recognises all actuarial gains and losses arising from defined benefit plan
immediately in the Statement of Profit and Loss. All expenses related to defined benefit
plan are recognised in employee benefits expense in the Statement of Profit and Loss.
When the benefits of a plan are improved, the portion of the increased benefit related to
past service by employees is recognised in Statement of Profit and Loss on a straight-line
basis over the average period until the benefits become vested. The Company recognises
gains and losses on the curtailment or settlement of a defined benefit plan when the

curtailment or settlement occurs.

13) EVENTS OCCURRING AFTER BALANCE SHEET DATE:

There are no significant events which could affect the financial position as on 31st March,
2024 to a material extent have been reported by the assesses, after the balance sheet date

till signing of the report.
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OPERATING CYCLE:

Basen.:I ‘c')n the nature of activities of the Company and the normal time between
acqulSlFlOlll (?f assets and their realization in cash or cash equivalents, the Company has
G Its operating cycle as 12 months for the purpose of classification of its assets
and liabilities as current and non-current

15) EARNINGS PER SHARE:

The.basm earnings per share is computed by dividing the net profit attributable to the
equity shar.eholders (after deducﬁng preference dividend and attributable taxes, if any)
by the weighted average number of equity shares outstanding during the year. The
weighted average number of equity shares outstanding during the year is adjusted for
events such as bonus issue, bonus element in a right issue, share split, and reverse share
split (consolidation of shares) that have changed the number of equity share

outstanding, without a corresponding change in resources.

16) Figures pertaining to the previous year have been reclassified, recast / restated, or
regrouped wherever necessary to bring them in line with current period’s Financial
Statements.

For and on Behalf of the Board
SCHNELL DRONE TECHNOLOGIES LIMITED

SatyAwan Balwant Jadhav

Director
DIN: 06624235

Director
DIN: 02922158

Place: Pune

Place:; Pune
Date: 12/07/2024

Date: 12/07/2024
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Schnell Drone Technologi
- : gies Limited
(Formerly known as Schnell Drone Technologies Private Limited / Schnell Informatics Private Limited)
E CIN: U72200PN20101°L.C135732
otes forming part of Financial Statements for the period ended 31st March 2024

Note 2 Share capital

(a) Authorised

1,40,00,000 Equity shares of Rs.10 each (As on 31.03.2023 : 20,00,000 Equity shares of Rs.10

each) 14,000 1,40,000 2,000 20,000

) Issued, Subscribed and fully paid up

97,82,196 Equity shares of Rs 10 each (As on 31.03.2023 7,50,000 Equity shares of Rs 10 each) 9,782 97,822 20 e
SERE

Total 9782 97,822 750 7500

(i) Reconciliation of lhg numher‘of sh‘ares and amount outstanding at the beginning and at the end of the reporting period: (in '000)

- Asat 31 March 2024 As at 31 March 2023

Number of | Amount | Number of | Amount

\ NV o b shares
Equity shares with voting rights jehates g
At the commencement of the year 750 7,500 10 100
Add: Additional shares issued during the year

- Right Issue of Equity shares 65 652

- Bonus Issue of Equity shares 8967 89,670 740 7,400
Outstanding at the end of the year 9,782 97,822 750 7,500

(ii). Rights, preferences and restrictions attached to equity shares:

The Company has a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share in the Companyjs
residual assets. The equity shares are entitled to receive dividend as declared from time to time. The voting rights of an equity shareholder are in
proportion to its share of the paid-up equity capital of the Company. Voting rights cannot be exercised in respect of shares on which any call or other
sums presently payable have not been paid.

On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining after
distribution of all preferential amounts in proportion to the number of equity shares held.

Details of shares held by each shareholder holding more than 5% shares:
= R ~Shold S

Eqﬁlly share:
Mr. Bhushan Khomane 3,248 33.20% 375 50.00%
Mr. Satyawan Jadhav 1,383 14.14% 150 20.00%
Mrs. Sharmin Inamdar 2,210 22.59% 225 30.00%

(iv) Details of Shares Held by Promotors at the end of the period
- \ (in '000)

& 2
Mr. Bhushan Khomane
Mr. Satyawan Jadhav

Mrs. Sharmin Inamdar

Mr. Bhushan Khomane 20.00%
Mr. Satyawan Jadhav 30A00%
Mrs. Sharmin Inamdar .

(v) 7.40,000 equity shares of face value of Rs. 10 per share were issued as fully paid bonus shares during the year 2022-23.
(vi) 65,183 shares of face value of Rs. 10 per share were allotted ata premium of Rs. 1,217 per share on Rights basis during the current period ended 31 January 2024
paid bonus shares during the year 2023-24, i

(vii) 89,67,013 equity shares of face value of Rs. 10 per share were issued as fully
(viii) The Company doesn’t have any potential equity shares and thus weighted average number of the shares for computation of basic EPS and diluted EPS remain

Same.
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Schnell Drone Technologies Limited
I Drone 'l'cchnnlngics Private Limited / Schnell Inform
I .CIN:.U'/'zzoor’sz01'1_.(7135732
ning part of Financial Statements for the period ended 31-March-2024

(Formerly known as Schne atics Private Limited)

(Amount in '000)

Note 3 : Reserves and surplus
e f‘I’a;Yf‘iculars‘ : - v ; As at 31 March BEAL S0 A
[ SRR e : 2024 2=
Gecurities Premium
Opening Balance 5
| Add: Premium on shares issued during the year 79,328 %
Less: Utilisation of Premium during the year 79'328 =
Closing Balance z
Other Reserves
Surplus / (Deficit) in Statement of Profit and Loss
Opening Balance 6,149 7,454
Add: Profit/ (Loss) during current year 20,375 6,095
Less: Bonus Issue 10,342 7,400
16,182 6,149
otali i 16,182 6,149

Note: Bonus Issue of Equity shares is made based on the Audited Financials for the period ended 31st January 2024

(Amount in '000)
TNt

Note 4: Long-Term Borrowings

a) Term Loans from Banks
Secured Loans:

b) Loans & Advances from Related Parties

Total 5

Note 5: Long-Term Provisions (Amount in '000)

Provision for employee benefits :
Provision for gratuity

1,458 =

Total 1,458 &

Note 6: Short-Term Borrowings

(Amount in '000)
AT NN
s at 3 \\wﬁ@\ ‘

e
a) Loans Payable on demand from Banks (secured)
i) ICICI Bank Limited* (1.324) 13,832
b)Current Maturities of long term debts % 646
Total (1,324) 14,477

“Loan is secured against stocks of raw mate .
movables including book-debs, bills, outstanding mornies,
ladhav and Mr. Bhushan Khomane.

: A CHANDA
rials, semi-finished and flfg&@ed goods; Q’l; mable stores and spar,
iVl véj‘s,?['he logp is alsb gidaranteed by the Dir

@)
O
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(Amount in '000)

11,035

11,035

11,035

Note 12 Long-term loans

%

X

(Amount in '000)

60,000

Total

60,000

(Amount in '000)

7

1st March

Total

16219

(Amount in '000)

As at 31st March

Opening Balance 222 128
Tax effect of items constituting deferred tax liabilities = =
Tax effect of items constituting deferred tax assets
- On difference between book balance and tax balance of property, plant and 62 94
equipment
- Others 93 i
11515 94
Total 37 222

‘ Note 15: Inventories

i

10,463

-

(Amount in '000)

%

4,168

10,463

4,168
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Note 18: Short-Term Loans and Ady

ances (Amount in '000)
Particulars As at 31 March As at 31st March
B R 2024 - 2023
a) Advance Given to -
- Director
- Supplier 32’1 ":2;?
7
- OI!wr;s 179 200
b)Prepaid Expense 3,933 67
¢) Balance with Tax Authorities : ’|go 656
Total 4,973 5,247
Note 19: Other Current Assets (Amount in '000)
. . e 7 / As at 31 March As at 31st March
Particulars , 2024 2023
a) Deposits 154 g
b) Demand Draft for Tender 364 =
c) Other Receivables 623 179
Total 1,141 -
Note 20: Revenue from Operations (Amount in '000)
— For the year ended| For the year ended
31 March 2024 31 March 2023
Revenue from Operations 1,07,503 87,809
Total 1,07,503 87,809
Note 21: Other Income (Amount in '000)
AT = St - | Fortheyearended| For the year ended

31 Maréh 2024 b 31 March 2023

Rent Income - 336
Interest 289 49
Interest on income tax refund 11 21
Liability Written Back 138
Other Income 1 37
Discount Received 59 12

Total 498 454

Note 22: Purchase of stock in trade

Purchases

Total
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N 23: Canes in Inventories

Opening Stock in Trade
Less: Closing Stock in Trade

4,168 2,568
——\\\_ 10,463 4,168
Total g
L (6295) (1,600)

Salaries and Wages

(Amount in '000)‘
h '

Remuneration to Directors 17,078 442

Contribution to Provident & Other Funds 5,085 4,500
Gratuity Expenses 1,202 ‘
1,587 =

il 24,902 8,723

(Amount in '000)
th ended

1,732

Total

1732

(Amount in '000)

Audit Fees (Statutory and Tax Audit) 300 200
Repairs and Maintenance 538 210
Travelling Expenses 5,313 157
Hotel, Boarding & Lodging 3,960 590
Professional Fees o973 474
Sales Promotion Expenses - 31
Office Expenses 329 334
Bad Debts - 428
Insurance 35 82
Printing & Stationary 44 10
Prior Period Expenses 2,103 55
Rates and Taxes 435 =
Customer redressal expenses 3,800 -
Property Tax 33 45
Courier & Postage 1,000 -
Telephone & Internet 78 16
Tender Fees 93 7
Electricity Expenses 336 38
~ |Fees and Subscription 2:1”2 2
Training and Exhibition Expenses > 3&2;:
ROC Fees . e
Foreign Exchange Loss E /
4,433 -
Rent : - :
Brokerage and Commission . g
Miscellaneous Expenses
Total 25,073 4,115

Scanned with ACE Scanner




gchnell Drone Technologies Limiteq

(Formerl}.’ k.nown as Schnell Dyo
ate Limited)

Priv

Notes forming parts of Financia] st

Note: 27 GENERAL NOTES TO AccounT
s

a) Related Party Transactions (AS.18)

n Te . -
¢ rtchnolngncs Private Limited / Schne

atements as at 31« March, 2024.

Il Informatics

As per provision .
s of Accounting Standard-18 issued by the Institute of Chartered

Accountants of India, the related

parties are as follows:

W Name of the Related Par i
= ot ty Relation
i - bhushan Sharad Khomane M i i
= N o anaging Director
- e a \"Vant Jadhav Whole-time director
- o A : mm Sahil Inamdar Whole-time director
5, = : Pn]am Kumar Agarwal Director
d Tt aV?n Joseph Director
6. Mr. S}Tallesh Shrinawas Rathi Director
7. Khyatll Jadhav Bhedeaaiple
8. Prachi Pansare Director’s Wife/,_J

The details of related party transactions are as follows:

Sr. | Name of Description Nature of transaction Amount of
No. Related of transactions
Party relationship during the period from
01.04.2023 to 31.03.2024
1 | Bhushan Managing Remuneration
Khomane Director Loan Accepted
Loan Repaid
Closing Balance of Loan
to/ from Director Account
Travelling Advance
,./_’__— .
2 | Satyawan Whole-time Remuneration
Jadhav director Loan Accepted
Loan Repaid
Closing Balance of Loan
to/ from Director.
Travelling Advance
/ .
3 | Sharmin Whole-time Remuneration
Inamdar director Loan Accepted
Loan Repaid
A Closing Balance of Loan PN,
| to/ from Director. A /— \kcfgp
‘ _‘_‘____‘__/____,___"——4 ey ;u:

(Amount in Rs. ‘000s)
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b) Farnings Per Share (EPS) (AS-20):

. ﬁ W” F‘Iljvirirgector’s Remuneration
jadha¥ Loan Given ; =
Loan Taken Back jgg/- o
Elc)oljjlzig Balance of Loan --/h
5/ i ‘ll)viirfector's Relnur:;f:;fg;\Account
pansare - Loan Given 5
Loan Taken Back i:g;:
Closing Balance of Loan
// from director Account e ol

(Amount in Rs.)

iculars
partict As on 31/03/2024
Profit after Tax 2,03,75,404
97,30,433
2.09

Weighted Average Number of equity shares
famnings Per Share (In Rupees)

¢ Sundry Debtors, Sundry Creditors,
confirmation.

d) Taxation:

1. Current Taxation :

Current Tax is made on the b

Provision for
(thousands)

accounting year for Rs. 7,806.84
1961.

2. Deferred Tax:

Provision for Income Tax, comprising ¢
financial year-

basis of the results of the

o with Accountins standard
issued by the Institute of Charterefi Accoun
differences between
using the tax rates and |

balance sheet date.

22

ferred tax asset as ont March 3
e to the Profit and Los
urpose financial statements-

The accumulated de
a corresponding charg
Note 13 to the special P

in accordance W

urrent tax and deferred tax,

u pccounting for Taxe
tants of Indi
d the tax profits for

1st, 2024 has
opriation A

s Appr

Loans & Advances balances are subject to

asis of taxable income for the current

ith Income Tax Act,

is made on the

s on Income”
a, the deferred tax is timing
the year is accounted for
antively enacted as of the

been recognized with
ccount as disclosed in
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% S:

Priof period adjustments having m

. a 3 .
company are disclosed. The details of terial impact on the

i : financi: .
prior period expenses ancial affairs of the

are as follows:

/ 3
“No. Extraordin : ‘
S}/— S ary Items \M.QMRS. ‘000s
7 eriod Expenses | Ason31/03/204
e
2. Assets Write Off
1317/-
Total
1,899/-
f) Contingent Liability:

The Provision for Contingent Liabili
ogog'® A 1 as oL c
Liabilities and Contingent Assets is as fcg,lows:per A

Sr. No Particulars As on 31/03/2024
Provision for Contingent Liability -

all and Medium

g) Disclosures required under Section 22 of the Micro, Sm
Enterprises Development Act, 2006

-

As at 31¢

March, 2024
Amount (Rs.)

unpaid to any supplier as at the -

(i) Principal amount remaining

end of the accounting year ' .
(ii) Interest due thereon remaining unpaid to any suppie

the end of the accounting year.

(iii) The amount of interest paid along with the grr:g;r(;;s of the
payment made to the supplier beyond the lap}pm’fxll1 : eary.

(iv) The amount of interest due and payable for the year

Particulars

and remaining unpaid at -

(v) The amount of interest accrued

unting year- e
e th(gary interest due and payable even i -
2 the interest dues as

(vi) The amou
succeeding year, antil such date when lmes
i i xte
o LA pald.ll Enterprises T detelrlmltnfidbt}(’) :hg ?vlanagement. This
B ) Microand Small B information €ON€¢ e
the bas1s (o) 7

have been identified on .
has been relied upon by the audito
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|
|

{as arrangements:
casing rrangemet
i

A Lessee
¢ Company has entered into operating |
es. The office premises lease >

BN ditane
S€ arrangements for office

preniides

ard

fa\d“ﬁ 18 NON-carn
g & SR o ncellable :
years: The lease agreements provide for ;;n mi!:\bk for a period of 3 vears out of
: ) Tease | > FRars Ous o 3
every year. in the lease payments by 54
./""M—“‘an'““"“‘““’—~~.‘__,\~k‘h_‘ e
e e e {Am“mf in Bs. 0004}
Particulars ‘ Ason |
310372024
Future minimum lease payments (for non-cancellabie period)
not later than one year e period)
Jater than one year and not later than five vears 3,682/-
later than five years - 3.866/-
Nil
Total lease payments recognized in th | 7548/-
: : e Statement of i |
Loss for all leases Profit and ;
{4433/
| ey
j\
28 |
i) Employee benefit plans:
Defined contribution plans
Scheme

The Company
contributions which are de
1021 (thousands) as contributions

Defined benefit plans
The Company offers Gr

Particulars

atuity as employee benefit schemes t

ar

-

Total expense recognized in the Gtatement of Profit and

Loss

Actual contribution and penefit payments for the year

| Actual benefit payments
Actual contributions

gnized in the Balance Sheet

Net asset / (liability) reco .
. - enefit obligation

Present value of defined b
Fair value of plan assets -
Funded status [Surplus / (Defi;?li)l
Unrecognized past service costs .
Net asset / (liability) recognized i1 the

alance Sheet

makes Provident Fund, and Employee State Insurance
fined contribution plans. The Company recognized Rs.
during the period ended 31* March 2024.

o its employees
Amount in Rs. ‘000s)

As on 31/03/2024

1,537/ @

(1,537)/-

(1,537)/ -

('1,5:27)/_
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year obl
Present value of DRO 1gationg (DBO) during the
Total expense recopr atbeginning of ¢
Loss - Tecognized in the S%a?e;:;i\zear ; - ;
Benefits paid of Profit and 1,537/-
Pre 7
- e year 1,537/-
Particulars s =
- As on 31/03/2024 |
Actuanal assumptions —’/,/_j
Discount rate
Salary escalation 7.20% '
Attrition 9.00%
Age upto 30 years:
8.00% p-a
Age 31- 40 years:
8.00% p-a
Age 41 - 50 years:
8.00% p-a
L_ Age above 50 years:
8.00% p-a

The discount rate is based on the market yield available on Government Bonds as at

same date.
The estimate of future salary increases considered, takes into acco

rate, seniority, promotion and other relevant factors.

unt the inflation

k) Earningsin foreign exchange:
Amount in Rs. “000s)

For the period 1 April 2023
to 315t March 2024

; . i rrency :
1) Expenditure i1t foreign <t | Amount in Rs. “000s

For the period 1 April 2023
to 31st March 2024
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) ynhedged foreign currency expos
ures

; Nature of exposure W:} -
e B TR
UsS L |
15 1,225
Trade Receivables
U
< /

For Malani Somani Chandak & Associates  For and on Behalf of the Board
Limited

Chartered Accountants
Schnell Drone Technologies

Satyawan Balwant Jadhav Bhushan SHar
Director

CA Nandkishor K. Malani
: Director
DIN: 02922158

Partner
M. No. 042589 DIN: 06624235
FRN 119584W
Place: Pune Place: Pune Place: Pune
Date: 12/07/2024 Date: 12/07/2024

Date: 12/07/2024
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